DOOGAR & ASSOCIATES

Chartered Accountants

Independent Nuditor'y Report on (he Ounrterly
Company Paesuant (o the Regulation 33 of the
Regulntions, 2018 py nmended,

MY ewr 1o Dute: Audited Finanelal Results of the
SERECL g Obligntion and Disclosure Requivements)

T,
The Boavd of Divectors
Grovy Indin Limdred

Reporton the nudit of Financial Resalty

Opinion

We have audited the accompanying Sttement ol Audited |
March 31,2022 ¢*Statement™) ol Grovy India Limited (the ¢
the Company parsuant (o the requirement of Regul
Requirements) Regulation, 2015, as amended (the

ancial Results Tor the Quarter and Year | nded

ompany” ), attached herewith, being submited by

ation 33 ol the SEEBI (Listing Obligations and Disclosure

“Listing Regulations”),

I our opinion and 10 the best of our information and according Lo the explanations given to us, the Statement.

i. is presented in accordance with the requirement of Regulation 33 of the Listing Regulations in

this regard: and

ii. gives atrue and fair view in conlormity with the
down in the Indian Accounting Standards
in India. of the

recognition and measurement principles laid
and other accounting principles generally accepted
net profit and other comprehensive income and other financial information of
the Company for the quarter and year ended March 31,2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specitied under section 143¢10) of
the Companies Acl. 2013, as amended (“the Act™). Qur responsibilities under those Standards are further
deseribed in the =Auditor’s Responsibilities for the Audit of
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are re
under the provisions of the Act and Rules thereunder. and we h
accordance with these requirements and the Code of Ethics. W

sulficient and appropriate to provide a basis for our opinion,

the Financial Resulls™ section ol our report. We are

levant 1o our audit of the linancial results
ave lullilled our other ethical responsibilities in
¢ believe that the audit evidence obtained by us is

Management Responsibilities for (he Financial Results
The Statement has been prepared on the basis of the annual financial statements. The Board of

Company are responsible for the preparation and presentation of the Statement that giv
the net profit and other comprehensive income of the Comp

Directors of the
€s a true and fair view of
any and other financial information in accordance
with recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Scetion 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
aceepted in India and in compliance with Regulation 33 of the Lisling Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the At
suleguarding of the assels of the Company and for preventing and
selection and application of appropriate accounting policies,
reasonable and prudent; and the design. implementation

that were operating elfectively or ensuring the aceur,

detecting frauds and other irreeularities:
making judgements and estimates that are

Qunee of adequate internal Tinancial vontols,

ess 0l the aecounting records. relevant to
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the preparation and presentation ol the Statement that give o true and fuir view and are free from material

misstatement. whether due to fraud and error,

In preparing the Statement, the Doard of Directors are responsdble for assessing the Company’s ability (o
continue as a poing coneern, disclosing, as applicable, matters related (o polng concern and using the going
coneern basis of accounting unless the Board of Divectors ebther ntends 1o Tigquldate the Company or o cease

operations, or has no realistic alternatise but todo s,

[he Board of Directors are also responsible Toroverseeng the Company's Noanclal reporting process,

Auditor’s Rexponsibilities tor the Awdit of the Finaneinl Results

Our objectives are 1o obtain reasonable assuranee about whether the Statement as a whole is free trom materisl
“soreport that includes our opinion

misstatement, whether due to fraud or crror, and (o issue an auditor
with

Reasonable assuranee is a high level assaranee but is nota puarantee that an aaditc conducred inaceordance
SAS wi ahway s detect a material nusstatenment when it esists, Nisstatement can arise from traud or error and
are constdered material il individually or in the aggregate, they could reasonably be expected o influence the

ceanomic decisions ot users taken on the basis ol these linancial results.
As part of an audit in accordance with SAs, we exercise prolessional judgement and maintain professional
shepticism throughout the audit. We also:

Identity and assess the risk of material misstatement of the Statement, whether due to fraud or error.

design and perform audit procedures responsive o those risks, and obtain audit evidence that is

suflicient and appropriate to provide a basis (or our opinion. The risk of not detecting a material

misstatcment resulting from fraud is higher than for one resulting from error. as fraud may invohe

collusion. forgery. intentional omissions. misrepresentations, or the override ol internal control

Obtain an understanding ol internal control relevant o the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3)(1) ol the Acl. we are also responsible tor

expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating eflectiveness ol such controls.

Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors,

Conclude on the appropriateness ol the Board ol Directors”™ use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate.
to modity our opinion, our conclusions are based on the audit evidence obtained up to date of our
auditor’s report. However, [uture events or conditions may cause the Company to cease (o continue as
a going concern,

Izvaluate the overall presentation, structure and content of the Stalement represents the underlying

transactions and events in a manner that achieves fair presentations,

We communicate with those charged with governunce regarding, among other matters, e planned scape and
timing of the audit and significant audit findings including any significant deliciencies in imernal contral that
we identify during the audit,

We also provide those charged with governance with o stitement that we have complicd with relevant ethical

requirements regarding independence, and 1o communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related saleguards,




QOther Matter

The Statement includes the results for the quarter ended March 31, 2022 being the bulancing ligure between the
audited figures in respect of the full financial year and the published unaudited year-to-date figures up to third
quarter of the current financial year which were subjected to a limited review by us. Our opinion is not modificd

in respect ol the above matter.

For Doogar & Associates
Clﬂllued Accountanls

UDIN: ))—Sf 73"’7’\ I PUHER ST

Date: May 30. 2022
Place: New Delhi



GROVY INDIA LIMITED
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Statement of Audited Finunclal Results for the Yeoar Ended March 31, 2022

{ Ry, In Lakhs, except per share data)

Quarter ended

Year ended

- Particulars 31-Mar-22 31-Dec-21 AMaor-21 | 31-Mar-22 [ 31-Mur-21
M (Audited) | (Unnudited) | (Audited) | (Audited) | (Audited)
I. |Revenue from vperations 673.84 535,19 186.68 2.153.7% 1,328.81
1. |Other incume 20.32 1§.82 20,91 00.25 126.57
I11. |Total Income (1+11) 094,16 554.01 207.59 2,214.02 1.455.38
IV. [Expenses :
Dt maderials vorkumed 718.69 70.12 76.14 1,106.78 24697
Purchases of stock-in-trade - 580.19 9.00 1,120.65 694.00
Change in Inventury of finished goods and Projects in Progre (83.17) (167.78) 108.28 (169.99) 325.25
Employee benefits expense 3.96 415 270 15.49 15.74
Finance cosls 0.88 0.66 0.80 253 6.55
Depreciation and amortization expense 1.63 1.63 1.64 6.50 2.59
Other expenses 5.26 5.44 8.22 20.01 18.52
Total expenses (1V) 647.24 494.40 206.78 2,100.97 1,309.62
V. [Profit/(loss) before Exceptional Items & Tax (III-1V) 46.91 59.601 0.80 112.05 145.76
V1. |Exceptional items -
VIL |Profit/(luss) before tax (V-VI) 46.91 59.61 0.80 112.05 145,76
VIIIL.|Tax Expense:
Current tax 4.55 - 1.80 4,55 1.80
Deferred tax - -
Total tax expense (VIII) 4.55 - 1.80 4.55 1.80
I1X. |Profit/loss) for the period (VII-V11I) 42.36 §9.61 (1.00) 107.50 143.96
X. |Other Comprehensive Income
(i) |lems that will not be reclassified w profit or loss
(a) Fuir valu.c L'f!angcs in equity instruments through vther 2.73) 354 12.50 6.34 2538
compr “hensive income
(ii) [Income tax expense relating to items that will not be
reclass fied to profit ur luss
XI, |Total “omprehensive Income for the period (IX+X) 39.63 63.15 11.50 113.84 16Y.34
Paid v Equity Share Capital (Face Value of 2 10/- each)
25144 25144 25144 251,44 251,44
Other Fquity excluding Revaluation Reserve 919.60 808.28
XI1. |Earnings per equily share of ¥ 10 each (not annualised)
-Bav:(ind) 1.68 2.37 (0.04) 4.28 573
-Dili 2d(in 3) 1.68 2.37 (0.04) 4.28 5.73

Date: ~tay 30, 2022
Placc: “‘ew Delhi




GROVY INDIA LIMITED

Reg. Office: 122, 18t Floor, Vinobapurl, Lajpat Nagor 11, New Delhi—110024

CINNO =LTA0DLIYESPLCO21S32, Tel: 01 1-d6 740000
E-mall: grovylndlu@ gmuil.eom, Webalter wiws, srovylndlu,com

Segment wise Audited Revenue, Results, Assets und Linbilities Tur the

Yeur Ended March 31, 2022

(Rs. In Lukhs)

Quarter endded

Yeur ended

SI No Particulary M-Mwe22 | Mebe-2) _M-Mur21 3-Mar-22 | 31-Mar-2})
(Andled) {Unnudited) (Andited) (Audited) (Audited)
I [Segment Revenue

a) Construction Activities Wil 235.00 7100 049.04 1,002 9%
b) Trading of Secunities JH0, M3 00,19 115.0% 1,504 0% 31480
¢) Unallocated 20.12 1§42 20491 (4).7% 120,57
Total 694,16 55401 207.59 2,214,092 1,455.3%
Less: Inter Segment Revenue - @ ]
Total Income 09,16 554.01 207.59 2,214.02 1,455.3%

2 |Segment Results
Eaming (+VLoss (-) before interest and tax from each
segment
a) Construction Activities N 52.38 (1221 94.07 56,57
b) Trading of Securities 0.05 0.24 547 227 612
¢) Unallocated 9.47 1.61 8.34 1824 £9.71
Total 47,79 61,27 1.60 114.5% 152.31

I|Less:

Finance cost 0.88 0.66 0.80 253 0.55
Profit Before Tax 46,91 59.61 0.80 112.05 145,76

3 |Segment Assets
a) Construction Activities 1,484.46 1,516.17 937.58 1,484.46 937.5%
b) Trading of Secunties 354,70 639.18 73745 354.70 737.45
Total Segment Assets 1,839.16 2,155.34 1,675.03 1.839.16 1.675.03

4 [Segment liabilities
a) Construction Activities 113 183.25 12.63 113 12.63
b) Trading of Securities 666.99 840.69 602.68 666.99 602 68
Total Segment Liabilities 668.12 1,023.93 615.31 668.12 615.31

Notes:

1 The above results have been reviewed by the Audit Committee and subsequently approved by the'Board of Directors at its meeting held on
May 30. 2022. Further in accordance with the requirement under SEBI (Listing and Obligation Disclosure Requirement) Regulations. 2015.
the Statutory Auditors have carried out review for the Quarter and Year ended March 31. 2022

2 The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and prescribed
under Section 133 of the Companies Act, 2013, read with the relevant rules issued there under and other accounting principles generally
accepled in India.

3 TThe figures of the quarter ended March 31, 2022

the published year to date figures upto December

of each year, being the d
which were subject to Limited review by the Statutory Auditors.

4 The figures of the previous period(s) have been regrouped/ reclassified wherever considered necessary.

Date: May 30, 2022
Place: New Delhj

are the balalcing figures between the audited ligures in respect lo the Full Financial year and
ate of the end of the third quarter of respective financial years.



GROVY INDIA LIMITED
Reg. Office: 122, Ist Floor, Vinobapuri, Lajpat Nogar 11, New Delhi—110024
CIN NO :-L74130DL1985PLC021532, Tel: 01 1-46740000
E-mail: grovyindin@gmail.com, Website: www.grovyindla.com
Statement of Assets and Llnbilltics ns ot 3151 March, 2022

(Rs. in Lakhs )

[ [Total Equity & liabilities

y Asal Asut
Eartioubars Murch 3, 2022 Murch 31, 2021
. |ASSETS
Non-Current Assets
(a) Property, plant and equipment 14.20 20.70
(b) Other intangible assets . "
(¢) Investment property 1.30 1.30
(d) Financial assets 5 -
(1) Investments 62.87 66.76
(e) Deferred tax assets (net) &
Total Non-Current Assets 78.37 88.76
Current assets
(a)Inventories 1,469.05 1.299.05
(b) Financial assets s =
(1) Trade receivables 1.02 14.80
(1) Cash and cash equivalents 53.18 50.28
() Current Tax Assets 23.59 16.99
(d) Other current assets 213.95 205.15
Total Current Assels 1,760.79 1.586.26
Total Assets 1,839.16 1,675.03
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 251.44 251.44
(b) Other equity 919.60 808.28
Total Equity 1,171.04 1,059.72
Liabilities
Non-current liabilities
(a) Financial liabilities -
(i) Borrowings 44.85 9.58
{b) Provisions - -
(¢) Deferred tax liabilities (Net) - -
Total Non Current Liabilities 44.85 9.58
Current liabilities
(a) Financial liabilities
(i) Borrowings 622.14 592.15
(ii) Trade payables 3 -
- Due 1o micro enterprises and small enterprises -
- Due 10 creditors other than micro enterprises
and small enterprises = 12.63
(t11) Other Financial Liabilities - -
(b) Other current liabilities 1.13 0.96
Total Current Liabilities 623.27 605.73
1,839.16 1,675.03

Date: May 30, 2022
Place; New Delhi

For and on behalf of the Board of Directors

For Grovy India Limited

Jalan

DIN No; 00475545



GROVY INDIA LIMITED

Reg. Office: 122, Ist Floor, Vinobupurl, Lujpat Nugae 1L New Dol 110024
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Audited Statement of Cash Flows Tor the Year ended Yst Maveh, 202

Particulars

A. |[Cash flows from operating activities
Net profit before tax. extraordinary items & Interest
Adjustment for:

Depreciation and Amortisation

Profit on sale of Fixed Assets

Rent Received

Profit from sale of Investment

Misc Receipt (Dividend)

Interst income

Finance charges

Other Income Received

For the year eailed
Murch M, 2022

10
H A
(0 18)
Wh
(1.2

2,31

119,84

(LTI R

Fov the year enlded
March ML 2020

145 Tt

Ry

[N

(v doy
(1P eY]
12 4

6O AS

1370

Operating Profit before changes in working capital

Adjustments for increase/decrease:
1.Trade & Other Receivables

2. Inventories

3. Trade Payable

4. Loans & advances

5. Other Liabilities

6. Current Investments

1078
(169.99)
(12.61)
(N8

07

RILKAN]

(LR
32328
sy
AR R
(18} 90
10 42
(285
1.8y

7. Short term borrowings

(27.94)

Cash generated from operations

LS

TLEY

Income tax refund/(paid)

(I9,09)

Cash inflow/(outflow) from operaling activities

B. [Cash flows from investing activities

1. Purchase of fixed Assels

2. (Purchase)/Sale of non-current investments
3. Sale of [nvestments

4. Sale of hixed assets

5. Other Income(rent)

6. Misc received (dividend)

7. Interest received

1010

07
1.20
11.77

NI
07 A
L1 B

ALY
0.2%

280
(28410

Net cash inflow / (outflow) from investing a:ctlvilies

C. |Cash flows [rom financing activities
Proceeds from issue of share capital
Interest paid

Proceeds from borrowings

Repayment of borrowings

(RRY)
KR

(25N

(WS
DA

AR

Dividend paid including tax

J22

d0.22

Cash inflow/(outllow) from investing acli\'zilics
Net cash inflow/(outflow) during the year (a+b+c)
Opening Cash & Cash equivalents

2
SO2N
SLIN

A 00
0.8

Closing Cash & Cash equivalents

s
Y




