DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Grovy India Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying Statement of Audited Financial Results for the Quarter and Year
Ended March 31, 2021 (“Statement”) of Grovy India Limited (the “Company™), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March 31,
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter paragraph
We draw attention to note 4 to the financial results, which describes the uncertainties and impact of

COVID-19 pandemic on the Company’s operations and results as assessed by the management. Our
opinion is not modified in respect of this matter.

13, Community Centre, East of Kai!ash, New Delhi-110065, PH : 26472557, 26419079, 26218274, 26219491
Email : client@doogar.com, admin@doogar.com
Website: www.doogar.com



Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and
fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies, making Jjudgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion, our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

1. The Comparative financial results of the company for the quarter and year ended March 31, 2020
included in the financial results were audited by the predecessor auditor, whose report dated June
25, 2020 have expressed an unmodified opinion on those financial results. Our conclusion is not
modified in respect of this matter.

2. The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year which were subjected to a
limited review by us.

Our opinion is not modified in respect of the above matters.
For Doogar & Associates

Chartered Accountants
ICAI Firm’s Registration No. 00056 1N

Vardhman De
Partner

upIN: Q| {7 ( F 34+ AMAAMLSI3F

Date: 03" June, 2021
Place: New Delhi



GROVY INDIA LIMITED
Reg. Office: 122, Ist Floor, Vinobapuri, Lajpat Nagar 11, New Delhi—110024
CIN NO :=L74130DL1985PL.C021532, Tel: 011-46740000
E-mall: grovyindia@gmall.com, Website: www.gravyindia.com

Statement of Audited Financinl Results for the Quarter and Year Ended March 31, 2021

(Xin Lakhs, except per share datn)
St P " ded Year ended
articulars 31-Mar21 | 31-Dec-20 | 31-Mar20 | 31-Mar-21 | 31-Man20
i (Audited) | (Unaudited) | (Audlted) | (Audited) | (Audited) |
I. [Revenue from operations 186.68 813.18 728,96 1,328.81 1,785.58
II. |Other income 2091 B.14 (167.93 126.57 (19.14)
| 101 [Total Tncome (I+11) 207.59 821.32 56103 | 145538| 176644
TV, |Expenses :
Cost of materials consumed 76.14 81.06 481.60 246.97 1,055.19
| Purchases of stock-in-trade 9.00 493.00 567.00 694.00 943,09
Changes in inventories 108.28 112,64 (357.69) 325.25 (184.28)]
Employee benefits expense 2.70 391 20.60 1574 43,30
Finance costs 0.80 0.83 an 6.55 an
Depreciation and amortization expense 1,64 044 129 259 L29
Other expenses 8.22 3.56 (4.20)] 18.52 3842
Total expenses (IV) __206.79 | 12 1,900.78
V. |Profit/(loss) before Exceptional Ltems & Tax (LU-1V) 0.80 12538  (151.34) 145.76 (134.34)
VI |Exceptional items - - -
VIL |Profit/(Toss) before tax (V-V1) 0.80 125.88]  (151.34) 145.76 (134.34)
VIIL| Tux Expense:
Current tax 1.80 - - 1.80 -
Deferred tax - - - - -
Total tax expense (VILI) S 1.80 - - 1.80 -
1X. _[Profit/(losy) for the period (VII-VITT) (1,00) 125.88]  (151.34) 143.96 13434
X.  |Other Comprehensive Income
(i) |Ttems that will not be reclassified to peofit or (loss)
(a) Fair value changes in equity instruments through other
comprshensive income 12.50 5.78 (4.21) 2538 4.21)
{ii) |come tax relating to items that will not be reclassified to - - - - -
profit or (loss)
XL Total Comprehensive Income for the period (LX+X) 11.50f 131.65| (155.55) 169.34 (138.55)
Paid up Bquity Share Capital (Face Value of ¥ 10/ each)
251.44 251.44 251,44 251.44 251.44
Other Bquity excluding Revaluation Reserve - - - 808.28 638.93
XIIT. | Earnings per equity shave of ¥ 10 each (not annuslised)
-~ Basic (in ¥) (0.04) 5.01 {6.02) 573 (7.12)
= Diluted (in 2) (0.04) 5.01 6.02) 573 (7.12)]
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GROVY INDIA LIMITED
Reg, Office: 122, Ist Floor, Vinobapurl, Lajpat Nagar II, New Delhi—110024
CIN NO =L74130DL198SPLC021532, Tel: 011-46740000
E-mail: ummmm Website: www.grovyindia.com
Audited Segment Information for the Quarter /Year ended March 31, 2021

(X In Lakhs)
Quarier ended Year ended
SINe Particulars [ 31-Mar-21 [ 31-Dec-20 | 31-Marn20 | 31-Mar2l | 3i-Marz0 |
{Audited) | (Unaudited) (Audited) (Audited) {Audited)
1  |Segment Revenuc
a) Canstruction Activitics 71.00 792.00 125,00 1,009.95 760.00{
b) Trading Activities 115.68 21,18 318.36 990.58
¢) Unallocated 2091 8.14 126.57
Total 207.59 82132 4
Less: Inter Segment Revenue o o} @
Total Income 207.59 821320 56103 1,455.38] 1,766.44]
2 |8 t Results
Earning (+)/Loss (-) before interest and tax from each segment
) Construction Activities {12.21) 127.09 1.09 56.57 (110,90)
b) Trading Activities 547 (0.60) (168.30) 6.02 (39.30)
¢c) Unallocated 835 022 15.87 89.71 15.87
Total 1 1 {151.34) 152.31 (134.33)|
Less:
Finance cost 0.80) 0.83 - 6.55| -
Profit Before Tax 0.80 125.88] (151.34) 1457 (134.33)
3 |Segment Assets
1) Construction Activities 937.58 944,65 1,647.26 937.58 1,647.26/
b) Trading Activities 739.24 _789.85 272.93 739.24 27293
Total Segment Assets 1,676.82 1,734.50 1,920,18] 1,67 :.9:(3.18'
4 |Segment liabilities
a) Construction Activities 12.63 1114 1,004.81 12.63 1,004.81
b) Trading Activities .68 675.15 25,00 602.68 25.001
Total Linbitf 61531 68629 1,029.81 615.31 1,029.81)
Notes;

The sbove results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors nt its meeting held on June 03,
2021,

The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and prescribed under
Scction 133 of the Companies Act, 2013, read with the relevant rules fssued there under and other accounting principles generally accepled in
India.

The National Company Law Tribunal vide its order dated september,19 2019 approved the Scheme of Amalgamation (‘the Scheme') amongst the
Company, Ankur Buildiech Private Limited(ABPL), Ganesh Contactors And Colonisers Private Limited(GCCPL), Ganesh Promoters Private
Limited(GPPL) The Scheme shall be effective from or the effective date of the schemie was 16.10.2019, The Financial results of the Company for
the years ended March 31, 2020 also includes the results of erstwhile entities, i.e, ABPL, GCCPL & GPPL

The World Health Organization (WHO) declared outbreak of Coronavirus Disease (COVID-19), & global pandemic on March 11, 2020 and
maquendylh«emm;ﬁmﬂwmhwmwmdommnﬁ&mmmwwofmmsw:
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Company continued to operate with reduced cupacity.
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of approval of these financial results and the Company will continue to closely monitor any material changes in future economic conditions and
asseas the impact on its business,

The figures of the quarter ended March are the balalcing figures between the audited figures in respect to the Full Financial year upto March and
the published year to date figures upto Decomber of each year, being the date of the end of the third quarter of respective financial years, which
were subject to Limited review by the Statutory Auditors.

The figures of the previous period(s) have been regrouped/ reclassified wherever considered necessary.

For and on behalf of the Board of Directors
Grovy India Limited e e

Nishit Jalan 1
Date: June 03, 2021 Director
Place: New Delhi DIN NO :02964239
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GROVY INDIA LIMITED

Reg. Office: 122, Ist Floor, Vinobapuri, Lajpat Nagar 11, New Delhi—110024

CIN NO +-L74130DL1985PLCOZ1532, Tel: 011-46740000
add Website: www.grovyindla.com
Statement of Audited Assets And Liabilities as at March 31, 2021

(t1n Lakd)

!Plﬂlmhr

Asat
March 31, 2021

March 31,2020

I, ASSETS
Non-Current Assets
(a) Property, plant and equipment
(b) Other Intangible assets
(<) Investment property
(d) Financlal assets
(1) Investments
(e) Deferred tax assets (net)
Total Non-Current Assets

Current assets
(a)lnventories
(b) Financial assets
(I)lavestments
(ii) Trade receivables
{ili) Cash and cash equivalents
{c) Other current assets
.. Total Current Assets

20,70

-

130
66,76

88.76

1.299.05

14.80
223.93

1,588.06

Total Assets

1,676.82

I EQUITY AND LIABILITIES

Equity

(a) Equity Share capltal
(b) Other equity

Total Equity

Liabilities
Non-current liabllities
(a) Financlal liabliities
(i) Borrowings
(b} Provisions
(<} Deferred tax liabllities (Net)
Total Non Current Liabllities

Current liabilldes

(a) Financial llabilities
(1) Borrowings
(i) Trade payables

(4i1) Other Financial Liabilities
{b) Provisions
{c) Other current labllities

= Due to micro enterprises and small enterprises
= Due to creditors other than micro enterprises and small enterprises

251.44

206,28
1,059.72

. Total Current Liabllitles
L Total Equity & liabilities




GROVY INDIA LIMITED
Reg, Office: 122, Ist Floor, Vinobapuri, Lajpst Nagar II, New Delhi—110024
CIN NO =-L741100U”SPLC021533. Tel: 011-46740000
E-malil; grovyindia@gmail.com, Website: www.grovyindia.com

Audited Statemient of Cash Flows for the Year Ended 31th March, 2021

{ (¥ In Lakhs)

Particulars Year Ended Year Ended
31 March, 2021 March 31, 2020

A. Cash flows from operating actlvicies
Net profit before tax & extraordinary items 145,76 (134.34)
Adjustment for;
Depreciation and Amortisation 2.59 1.29
Profit on sale of Fixed Assets (1.26) (92.52)
Rent received - (0.60)
Profit from sale of Investment (13.46) -
Misc receipt (dividend) (0.25) (0.44)
Interst income (2.56), (0.93)
Interest on loan 6.55 L12
| Operating profit before changes In Working capital 13736 £
Adjustments for Increase/decrense In;
Trade & other receivables (11.80) (3.00)
Inventories 32528 (183.78)
Trade payable (1.53) 14,00
Loans & advances 3435 (1532)
Other liabilities (182.99) 180.57
Current investments 10.52 (0.84)
Short term borrowings (239.55) 130,09
Cash generated from operations 71.59 (104.72)
Direct taxes pald
Income tax - (2.67)

Cash inflow/(used In) from operating activities 71.59 (107.39)

B. Cash flows from Investing actlvities

Purchase of fixed Assets (20.98) (0.42)
Purchase of non-current investments (67.46) (4.98)
Sale of Investmenis 5521 0.00
Sale of fixed assets 2.00 99.00
Other income (rent) - 0.60
Misc received (dividend) 0.25 0.44
Interest received 2.56 0.93
Cash inflow/(used in) from Investing nctivities (28.41) 95.58
C. Cash flows from financing activitles

Interest paid (6.55) (L12)
Procceds from borrowings 9.58 0.00
Dividend paid Including tax 0.00 (1.69)
Cash inflaw/(used In) from investing activities 3.03 2.80)
Net cash Inflow/(used n) during the year (a-+bric) 46.22 (14.61)
{Opening Cash & Cash equivalents 4,06 18.67 |

Closing Cash & Cash equivalents 50.28 4.06




