GROVY INDIA LIMITED
Reg. Office: 122, Ist Floor, Vinobapuri, Lajpat Nagar L1, New Delhi—110024
CIN NO :-L74130DL1985PLC021532, Tel: 011-46740000
E-mail: grovyindia@gmail.com, Website: www.grovyindia.com
Statement of Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2020

(0 in Lakhs, except per share data)
SI : Quarter ended Half year ended Year ended
Nai Particulary 30-Sep-20 [ 30-Jun-20 | 30-Sep-19 | 30-Sep-20 30-Sep-19 31-Mar-20
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
I. |Revenue from operations 256.95 72.00 220.74 328.95 561.88 1,785.58
[I. [Other income 66.18 31.33 22.89 97.52 26.59 (19.14),
I11. |Total Income (I1+11) 323.13 103.33 243.63 426.47 588.47 1,766.44
IV [Expenses :
Cost of materials consumed 59.47 3029 197.53 89.76 529.65 870.90
Purchases of stock-in-trade 24.00 168.00 - 192.00 10.50 943,09
Changes in inventories 231.13 (126.79) - 104.33 (2.03) =
Employee benefits expense 4.33 4.80 6.15 9.13 10.55 43.30
Finance costs 4.84 0.07 0.00 491 0.01 3.77
Depreciation and amortization expense 027 0.24 - 0.51 - 1.29
Other expenses 1.98 4.76 13.27 6.74 37.25 38.42
Total expenses (IV) 326.02 81.37 216.96 407.38 585.93 1,900.78
V. |Profit/(loss) before Exceptional Items & Tax (I11-1V) (2.88) 21.97 26.67 19.08 2.53 (134.34)
V1. |Exceptional items - - - - - -
VIL | Profit/(loss) before tax (V-VI) (2.88) 21.97 26.67 19.08 2.53 (134.34)
VIIL|Tax Expense:
Current tax - - - - -
Deferred tax - - - - - -
Total tax expense (VIII) - - - - - -
IX. |Profit/(loss) for the year (VII-VIII) (2.88) 21.97 26.67 19.08 2.53 (134.34)
X. |Other Comprehensive Income
(1) |ltems that will not be reclassified to profit or loss - - - - - -
(a) Fair value changes in equity instruments through other comprehensive income 1.50 352 0.07 710 (019) @20
(1) |Income tax expense relating to items that will not be reclassified to profit or loss - - - -

XI.__|Total Comprehensive Income for the period (IX+X) 0.70 25.48 26.74 26.19 2.35 (138.55)
Paid up Equity Share Capital (Face Value of  10/- each) - - - - 251.44
Other Equity excluding Revaluation Reserve - - - - - 638.93

XIIL [Earnings per equity share of [J 10 each (not annualised for quarter and half
year)

- Basic (in 1)) (0.1 0.87 1.06 0.76 0.10 (7.34),
- Diluted (in (1) (0.11) 0.87 1.06 0.76 0.10 (7.34)
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GROVY INDIA LIMITED
Reg. Office: 122, Ist Floor, Vinobapuri, Lajpat Nagar 11, New Delhi—110024
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Unaudited Segment Information for the Quarter and Half Year Ended September 30, 2020

(U In Lakhs)

Quarter ended Half year ended Year ended
SINo Particulars 30-Sep-20 | 30-Jun-20 | 30-Sep-19 | 30-Sep-20 | 30-Sep-19 | 31-Mar-20
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

I |Segment Revenue
a) Construction Activities 146.95 - - 146.95 330.00 760.00
b) Trading Activities 110.00 72.00 220.74 182.00 231.88 990.58
¢) Unallocated 66.18 31.33 22.89 97.52 26.59 15.86
Total 323.13 103.33 243.63 426.47 588.47 1,766.44
Less: Inter Segment Revenue & - - - -| -
Total Income 323.13 103.33 243.63 426.47 588.47 1,766.44

2 Segment Results
Earning (+)/Loss (-) before interest and tax from each
segment
a) Construction Activities (58.30) - (197.53) (58.30) (197.62) (110.90)
b) Trading Activities 10.52 (9.37) 201.31 1.15 173.57 (39.30)
c¢) Unallocated 49.81 31.33 22.89 81.14 26.59 15.87
Total 2.03 21.97 26.67 24.00 2,53 (134.33)
Less:

Finance cost 4.91 - - 4.91 - -
Profit Before Tax (2.88) 21.97 26.67 19.08 2.53 (134.33)

3 |Segment Assets
a) Construction Activities 1,524.22 1,670.50 1,536.89 1,524.22 1,536.89 1,647.26
b) Trading Activities 328.59 360.52 248.58 328.59 248.58 272.93
Total Segment Assets 1,852.81/ 2,031.02 1,785.47 1,852.81 1,785.47 1,920.18

4 |Segment liabilities
a) Construction Activities 120.00 278.09 754.18 120.00 754.18 1,004.81
b) Trading Activities 816.25 837.08 0.09 816.25 0.09 25.00
Total Segment Liabilities 936.25 1,115.16 754.27 936.25 754.27 1,029.81

Notes:

I The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on November
02, 2020. Further in accordance with the requirement under SEBI (Listing and Obligation Disclosure Requirement) Regulations, 20135, the Statutory
Auditors have carried out limited review for the quarter and half year ended September 30, 2020,

2 The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and prescribed under
Section 133 of the Companies Act, 2013, read with the relevant rules issued there under and other accounting principles generally accepted in India.

3 The National Company Law Tribunal vide its order dated september,19 2019 approved the Scheme of Amalgamation (‘the Scheme’) amongst the
Company, Ankur Buildtech Private Limited(ABPL), Ganesh Contactors And Colonisers Private Limited(GCCPL), Ganesh Promoters Private
Limited(GPPL) and to make the Scheme effective, the Company was required to file the same with Registrar of Companies (ROC). Accordingly, the
Company filed the Scheme on September 10, 2019 with the ROC. The Financial results of the Company for the years ended March 31, 2020 and Quarter
& half year ended September 30, 2019 also includes the results of erstwhile entities, i.e. ABPL, GCCPL & GPPL

4 The outbreak of COVID 19 pandemic and consequent lockdown has impacted the regular business operations. The results for the quarter are therefore
not comparable with those for the previous quarter. The Company has assessed the impact of pandemic on its financial results/position based on the
internal and external information available up to the date of approval of these financial results and expects that there will not be material change in the
carrying value of its assets. The Company continues to monitor the economic effects of the pandemic while taking steps to improve its execution
efficiencies and the financial outcome.

5  The figures of the previous period(s) have been regrouped/ reclassified wherever considered necessary.

Date: 2nd Nov 2020
Place: New Delhi

rd_of Directors




GROVY INDIA LIMITED
Reg. Office: 122, Ist Floor, Vinobapuri, Lajpat Nagar [1, New Delhi—110024
CIN NO :-L74130DL1985PLC021532, Tel: 011-46740000
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Statement of Assets and Liabilities as at 30th September, 2020
(O In Lakhs)

Particulars As at September As at
30, 2020 March 31, 2020
Unaudted Audited

ASSETS
Non-Current Assets
(a) Property, plant and equipment 3.14 3.05
(b) Financial assets

(i) Investments 65.20 15.67
Total Non-Current Assets 68.34 18.72
Current assets
(a)lnventories 1,519.97 1,624.30
(b) Financial assets

(i)Investments 11.82 11.82

(ii) Trade receivables 3.00 3.00

(iii) Cash and cash equivalents 1.12 4.06
(c) Other current assets 248.55 258.27
Total Current Assets 1,784.46 1,901.46
Total Assets 1,852.80 1,920.18
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 251.44 251.44
(b) Other equity 665.12 638.93
Total Equity 916.56 890.37
Liabilities

Current liabilities
(a) Financial liabilities
(i) Borrowing 799.11 827.02
(ii) Trade payables
- Due to micro and small enterprises -

- Due to creditors other than micro and small enterprises 8.48 14.16
(b) Other current liabilities 128.65 188.63
Total Current Liabilities 936.24 1,029.81
Total Equity & liabilities 1,852.80 1,920.18

For and qg_hghalf of the Board of Directors

Date: 2nd Nov 2020
Place: New Delhi
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Unaudited Statement of Cash Flows for the Half Year Ended 30th September, 2020

(0 In Lakhs)

Particulars Half Year Ended Year Ended
30 Sep, 2020 March 31, 2020
Cash flows from operating activities
Net profit before tax & extraordinary items 19.08 (134.34)
Adjustment for:
Depreciation 0.51 1.29
Profit on sale of building - (92.52)
Rent received - (0.60)
Misc receipt (dividend) (0.21) (0.44)
Interst income - (0.93)
Interest on loan 4.75 1.12
Operating profit before changes in working capital 24.14 (226.43)
Adjustments for increase/decrease in:
Trade & other receivables - (3.00)
Inventories 104.33 (183.78)
Trade payable (5.68) 14.00
Loans & advances 9.72 (15.32)
Other liabilities (59.98) 180.57
Current investments 0.00 (0.84)
Short term borrowings (27.90) 130.09
44.63 (104.72)
Direct taxes paid
Income tax - (2.67)
Cash inflow/(used in) from operating activities 44.63 (107.39)
Cash flows from investing activities
Purchase of fixed Assets (0.60)| (0.42)
(Purchase)/Sale of non-current investments (42.43) (4.98)
Sale of fixed assets - 99.00
Other income (rent) - 0.60
Misc received (dividend) 0.21 0.44
Interest received - 0.93
Cash inflow/(used in) from investing activities (42.82) 95.58
Cash flows from financing activities
Interest paid (4.75)) (1.12)
Proceeds from borrowings 0.00 0.00
Dividend paid including tax 0.00 (1.69)
Cash inflow/(used in) from investing activities (4.75) (2.80)
Net cash inflow/(used in) during the year ( a+b+c) (2.94) (14.61)
Opening Cash & Cash equivalents 4.06 18.67
Closing Cash & Cash equivalents 1.12 4.06




& ASSOCIATES

o ACCourdonts

independent Auditors Review Repori on Utandited Oparterty and. Year io Date Finaneisl Results of the Grovy India
Limiled Pursuant to the Regalation 33 af the SEBY (Listing Obligations xnd Disclosure Requircinents) Reguladions, 2015

(% wmnerded)

T,
Fhe Board of Breeiurs
Gravy Indi Limited

We have reviewed (e accompanying statement of unsudined fnancial results (the Siawment’) of Grovy fndia Linited ('the
Company'} for the quarier ended 30 September 2020 ad your 10 dale vesults fram Aprif 01, 2020 1o Septembar 30, 2020, being
sobwiitied by he Company pursuant 10 the requiraients of Regulation 33 and repolation 32 road with regulstion: 63 of e S
{Listing Obligations and Disclosere Reguiementst iepokitons, 2005 (as amended inctuding relevant cironlars sssucd by thd SEI3

fronm fime to dinie,

s s Managemend and approved by the Company’s Board of Lhirectens, bas
cment principles faid down in Indian Avvounting Standard 34, buterin
ctinn 133 of the Companies Act, 2013 {he Act) and othe HOIRTH T

The Statément. v iy the responsibiling of the Con
been prepared in avcosdanue witly e recoymiaon
Frigmeih Reporting, e lisd A5 34750 oresenibed under
ariaciples genermdly accepted in India and is in comphianee waith the presentation and disclugure requarcments of Regulaion 13 of
the SEBI (Listing Gbhgetions and Dsciusmre Reguirements Regulaions, 2015 (as amendedd, including refovant eircolars Bsued by
the SEBE Bom Gme o tme. G responsibiiing i eapress s conclusion on the Statemenit basad ot ow RSt

penients (SR 2450, feview ol Intesim

We ponduted our revivw ot the Statement ingccordaoes with the Standard on Review bnga
Fipaneial nformation Perfonmed by e ndependent suditoe of the Entity, issued by the instinnte of Chartered Accountants of
indin, A review of intern Gnancial infbrmation consisty of making inguiries, primarily of pessons sosponsible fo financial and
aceountiny sutlors, aod appiving anslytcal al oiber veview procedures. A reving i substantialb foss in scope tha an audil
conducied in accordaney with the Studards on Asditing specttied under Section FRUH0Y o the Avt und consequentiy, does pat
r v of at] sigaifieant magers thal moight be identilicd man wdit. Accordigly,

caable us o oblin assurance Bat wewould beve
we o nol expross st sudin opiition.

fhised on our resiosy conducted as ghove nothing Bas come 10 our astention that causes us (0 believe that twe ACCOIPY IR
Statement, prepared i seeerdance with the recognition and messurement principles laid down i ndian Accounnag Stundards,
preseribed under Section 133 of the Act and ather actounting principles generafly aceepted i India, has not digclosed the
informmtion Feguised (o b disglosed In avvondance with the respuiiements of Regulation 35 of the SULE tosting Cirligatioms and
Disetosure Reguirsaenis) Reudatons, 3055 s nonendudn meluding the manaes i which it s 1o be disclosed, or that it containg

any malesiad misslatement

The Comparative faancial resufis of the company for Ge quarter and balf yeay ended September 30, 2619 inciuded in the Tinancial
results were coviewed by the predecesser auditor and the financial results forfhe year ended Mareh 347020 was avdited by the
predigessor auditor, whase report desed November T, 2019 und Jung 25, 2020 respectively have expressed an wamoditied epinion
on those Hnancial resulls. Our conglusion is et madified in respeet of tis alter.

For Dovgar & Assuciatg
Chartered Accountants
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